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NGC Certifies the Battle Creek 
Collection of Morgan Silver 
Dollars 


Posted on 6/1/2005 
Eye appeal gets a star! 


Click to enlarge 

NGC is pleased to announce that it has graded the Battle Creek Collection, an 
original group of Morgan dollars possessing exceptional eye appeal. Included 
among this group are coins that represent the very finest toned pieces to come 
out of original mint bags that had not seen the light of day for many decades. 
Every coin is encapsulated with the pedigree Battle Creek Collection, and, even 
more significantly, each graded coin in the collection has received NGC's coveted 
star designation for superior eye appeal. 


ORIGIN OF THE BATTLE CREEK COLLECTION 

The coins of the Battle Creek Collection resided in ten $1,000 bags. Until March 
1964, it was possible to redeem silver certificates with US silver dollar coins, and 
many collectors thus acquired original bags of Morgan dollars. The Battle Creek 
Collection bags were tagged with both original Philadelphia Mint tags and seals 
dated 1885 (2 bags), 1886 (2 bags), or 1887 (6 bags). Additional each had a 
supplementary tag from the Detroit Branch of the Chicago Federal Reserve 
bearing dates in the 1920's. 

The bags had resided in the estate of a collector, and upon his passing his 
executor invited several coin dealers to make purchase offers on the group. The 
bags were sewn sealed, and dealers present were required to bid "blind," 
meaning they could not examine the coins prior to purchase. The bags were slit in 










their presence to prove that they did, in fact, contain silver dollars. 

Dennis Steinmetz of Steinmetz Coin & Currency in Lancaster, PA, successfully 
purchased the coins. Thereafter, the bags were opened and tubed for submission 
to NGC at Engle's Coin Shop in Indianapolis, IN. Stienmetz, a full-time rare coin 
dealer since 1974, realized that he had purchased something special: "The coins 
were truly spectacular. There was no way to know that this was a toned dollar 
deal when I bought them." 

Interestingly, one bag of 1887 dollars contained a small 
number of 1904-0 dated coins, and Steinmetz believes that 
these coins were added to a partial bag at the Federal 
Reserve bank in the 1920's. Steinmetz also kept the 
original bags and seals as a memento of this unusual 

This seal secured the contents 

of a Philadelphia Mint bag of group of coins. (Editor's Note: more photographs of bags 

1886 Morgan dollars, many of 

which now reside in the Battle and seals will be made available shortly as part of this 

Creek Collection. Click to 

enlarge release on the NGC website). 
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NGC CERTIFICATION OF THE BATTLE CREEK COLLECTION 

The grading result also was indeed unusual. Of the 10,000 coins submitted, 1,359 
were awarded the NGC star designation for extraordinary eye appeal. These stars 
were awarded to both rainbow toned coins and coins that exhibited other special 
features such as one-sided prooflike surfaces. Additionally, 247 coins possessing 
original color but grading below MS 63 were also separated from the main group 
by NGC. At the time of grading, the NGC star designation was not assigned to 
coins grading below MS 63, and these coins were graded as Brilliant 
Uncirculated. 

NGC grades a number of original bag deals of Morgan dollars every year, and has 
graded over 2 million Morgan dollars in its 20-year history. Although the dates and 
grades represented in the collection were in a general sense common, never 
before had NGC encountered such a great abundance of coins with exceptional 
eye-appeal from a single group often original bags. 

The 1,606 coins with special attributes were thus segmented. Owing to the 
spectacular richness of the hoard, the submitter requested a special pedigree for 
the coins awarded star designations. He suggested Battle Creek Collection 
because of the geographic origins of the coins. The 8,000+ remaining coins were 
returned encapsulated without special recognition. 



BATTLE CREEK COLLECTION CENSUS 


Date 

BU 

MS 63* 

MS 64* 

MS 65* 

MS 66* 

1885 


75 

83 

64 

24 

1885 PL 


1 

2 



1885 DPL 


1 




1886 

67 

172 

185 

99 

26 

1886 PL 


2 

8 

5 


1886 DPL 


2 

3 

1 


1887 

180 

239 

201 

133 

24 

1904-0 


5 

2 

1 

1 


At the time of grading, Mark Salzberg, NGC Chairman, commented: "The real 
significance of this collection is the sheer density of spectacular color seen on 
coin after coin. To create such a myriad of vibrant and diverse tones required ideal 
storage conditions." Salzberg further comments that, "We've seen hundreds and 
hundreds of original dollar bags without seeing the quality and richness of color 
seen on these coins. A group like this won't come up again soon." Mark Salzberg 
personally served as grading finalizer for each of the coins from the Battle Creek 
Collection. 


The vibrant patina that results from storage in original mint 
bags is most often referred to by numismatists as "bag 
toning." For a coin to tone, it must have rested near the 
canvas fabric of the bag, which in turn needed to be stored 
in a stable environment that fostered its development. Bag 
toned coins can display intense iridescent colors that include 
every shade in the rainbow; these so-called "rainbow toned" 
coins, which show varying bands of color, are much sought 
after by collectors. If a coin rests partially atop another, 
dramatic arcs of color can result in a pattern called "crescent 
toning." Among the most desirable bag toning formations that can occur are 
"textile toned" coins which incorporate the intricate woven pattern of the canvas 
bag within the multicolor patina of the coin. Coins from the Battle Creek Collection 
include all these possible iterations of bag toning. 

Superior Galleries of Beverly Hills was selected to auction the Battle Creek 
Collection. The coins were sold in a series of four auctions in 2005 and early 
2006. At the time of the first sale, Paul Song, Vice President of Superior Auctions 
stated, "We are very excited to be able to offer this collection to the public. As 
toned coins go, the Battle Creek Collection has color and eye appeal overall much 


yn 


Click to enlarge 















above any other dollar hoard we have seen." In addition to the images displayed 
in this release, Superior Galleries maintains an auction archive on their website, 
www.sgbh.com, where the coins can still be seen. 

Want to see more images? The Battle Creek Collection of Morgan Silver Dollars. 
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Schechter Joins Certified 
Collectibles Group as Director of 
Marketing 

Posted on 6/1/2005 


June 1, 2005, Scott Schechter assumed the role of Director of Marketing for all 
Certified Collectibles Group companies. 

June 1, 2005, Scott Schechter assumed the role of Director of Marketing for all 
Certified Collectibles Group companies. In this newly created position he will 
manage all facets of our marketing strategy from the Collectors' Society, the core 
of CCG's collector resource initiative to the day-to-day marketing strategy of our 
various companies which include NGC, CGC, NCS and PMG. 

Scott Schechter has been involved in rare coins since childhood. He began to 
formalize his involvement in the industry as an intern at the Smithsonian 
Institution's National Numismatic Collection before attending Harvard University. 
Since graduating in June of 2000 with a degree in the History of Science, Magna 
Cum Laude, he has been employed at Pinnacle Rarities as a professional 
numismatist specializing in high quality U.S. rare coins. 

"This is a unique opportunity to work directly with collectors, dealers and industry 
groups to enrich and enliven the hobbyist experience," comments Schechter. 
"From my earliest discussions with NGC, I have been simply overwhelmed by the 
depth of their commitment to create the ultimate collector community. I am very 
excited to be a part of what I believe will be a central component in the future of 
the collectibles industry." 

Schechter will play an important role in CCG's outreach to the collectibles 
business. "We've been looking for someone to fill this position for two years," 
states Certified Collectibles Group CEO Steve Eichenbaum. "Scott not only brings 
a strong marketing background to the table, but he also has an exceptional 



understanding of our group of businesses. Furthermore, he possesses a unique 
ability to relate with collectors." 
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NGC Certified World Gold Coins 
Continue to Set Records 


Posted on 6/1/2005 


A Charles I Triple Unite 1643 was graded MS 63 by NGC topped Heritage’s World 
Coin Auction held June 3, 2005 in Long Beach, CA. 


A Charles I Triple Unite 1643 was graded MS 63 by 
NGC topped Heritage’s World Coin Auction held June 3, 2005 in Long Beach, CA. 
The price of $431,250.00 is the second highest price ever paid for a British coin, 
and the highest price realized for a British coin sold outside the United Kingdom. 


The Triple Unite was the highest denomination of British hammered coinage, and 
was struck during the years 1642 to 1644 at two mints, in Oxford and Shrewsbury. 
There are several theories surrounding the occasion for its issuance. Some 
surmise that it was made as a presentation piece made for those who stayed loyal 
to Charles I during a period of civil war, while others suggest that it was used to 
furnish provisions for the King's army in the two cities where it was struck. 


What is clear is that this coin was meant to convey a strong political message. 

The obverse portrait shows Charles I with a sword at the ready, and an olive 
branch across his shoulder, likely as a symbol of the peace that will follow victory. 
The Latin reverse legend, RELIG PROT LEG ANG LIBER PAR, recalls Charles I's 
Declaration of Wellington in which he promised to uphold "the religion of the 
Protestants, the laws of England and the liberty of Parliament." Surrounding text, 
EXURGAT DEUS ET DISSIPENTUR INIMICE EIUS, is a firm message to his 
opposition: "Let the Lord arise and his enemies be scattered." 


This fully lustrous specimen is the finest Triple Unite graded by NGC. 
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2005 Mints Sets to Receive SMS 
Designation 

Posted on 6/1/2005 


Earlier this year, the Mint announced that its 2005 Uncirculated Coin Sets, 
commonly referred to as Mint Sets, would include satin-finish examples of 
circulating coinage. 

Earlier this year, the Mint announced that its 2005 

Uncirculated Coin Sets, commonly referred to as showing^ondelTquXfui^ 
Mint Sets, would include satin-finish examples of surfaces, click to enlarge. 

circulating coinage. NGC has examined many of these recently released Mint 
Sets, and has made the determination to designate these coins as SMS, for 
Special Mint Set. 

Mint Sets are packaged by the U.S. Mint as sets, and include one example of 
each coin produced for circulation. These sets make it possible for collectors to 
easily acquire all regular issue coins struck during a particular year, and have 
been offered continually since 1947. Since 1968, all Mint Sets have included coins 
that were intended for circulation and received no special treatment by the Mint. 
The coins included in this year's Sets were struck from specially prepared dies. 


The issuance of a Mint Set with specially struck coins is a reprise for the U.S. 

Mint. During the years 1965 to 1967, following the transition from silver to copper- 
nickel coinage, no Proof Sets were struck. This hiatus allowed the mint to focus 
on the production of circulating coinage, which ballooned dramatically during 
those years. In lieu of the Proof Set, a hybrid style Mint Set was released which 
included coins struck from proof dies, but which did not receive the same standard 
of handling and overall quality control as proof coins issued previously. The U.S. 
Mint called these Special Mint Sets. 

This satin-finish surface being used on 2005 Mint Sets has 

been used on specimen coinage such as the 1994 P and wiHpiv-knnw 

















1997 P Jefferson Nickels, both which were created for 
limited edition commemorative sets. The surface is also 
similar to that seen on recent modern commemorative 
issues. 


sold in envelops like the ones 
pictured above. Each includes 
all eleven coins that are struck 
for circulation at the respective 
mint. Click to enlarge. 


The 2005 Mint Sets that NGC has examined show a wide variety of production 
and handling quality. Even within a single set, coins can range from heavily 
frosted to mostly brilliant. While some coins are obvious specimens, others closely 
resemble regular circulating issues. Because of the inconsistency in quality of 
these coins, to assure that coins submitted to NGC receive the SMS designation, 
they must be submitted in their original mint packaging. 


In addition to showing coins of varied surface quality, many sets also show 
scratches and abrasions on their devices and rims caused by the packaging 
machine used to seal coins within their Mylar® wrapping. So not only does the 
surface texture of these coins vary considerably, but the technical grade does as 
well. In fact, numerous coins in 2005 Mint Sets will not grade owing to this 
machine damage. Once graded, 2005 SMS coins will appear in the Mint State 
section of the population report rather than the Proof section as was done for 
1965-1967 SMS coins and 1994 and 1997 Specimen coins. 


Coins from 2005 Mint Sets will be eligible for two 



additional designations from NGC. Because the 
method of production more closely resembles that 
used for Mint State coinage, coins that display 


A wonderful quality 2005 D SMS dime 
showing mild cameo contrast. This type 
of semi-prooflike surface has been seen 
on some 2005 Mint Set coins. Click to 
enlarge. 


cameo devices will receive the PL, or Proof Like, designation. This is a departure 


from the 1965 to 1967 SMS coins which are eligible for Cameo and Ultra Cameo 


designations, acknowledging their similarity to proof issues. Additionally, if a coin 
displays especially rich satin surfaces, it may likely receive the star designation, 
as an indication of its superior eye appeal. While few and far between, some coins 


included in 2005 Mint Sets display wonderful matte surfaces, and the ★ 


designation is an ideal way to highlight those coins’ special attributes. 


Contact NGC Customer Service with questions about submitting 2005 Mint Sets 
in their original packaging to receive the SMS designation. To reach Customer 
Service, you may use NGC Web site's contact form or call 1.800.NGC.COIN. 
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NGC Continues to Update 
World Coin Census 


Posted on 6/1/2005 

NGC frequently receives inquiries about world coins it has certified but that have 
yet to appear in the online and hardcopy editions of its Census Report. 

NGC frequently receives inquiries about world coins it has certified but that have 
yet to appear in the online and hardcopy editions of its Census Report. We're 
keenly aware of this situation and are working on it continually. 

There is a lot of work involved in creating and sorting data processing numbers for 
every denomination, date, mint and variety for all of the world coins NGC 
recognizes. In fact, there is so much work that it needs to be prioritized. The most 
popular and widely collected countries are being addressed first, and the others 
will follow in what we believe to be a descending order of popularity. NGC 
apologizes to those whose interest lies in more obscure countries, but in time all 
coins will be included in the world census. 

Countries that have recently been updated in the census include: 

• Germany (1871 to date) 

• German East Africa (1890-1916) 

• Great Britain (1660 to date) 

• Greece (1828 to date) 

If you detect a common feature to all of these countries, it is no coincidence. Our 
program for tracking missing coin entries sorts by the first letter of the country. So, 
in preparing a list for the missing entries from popular countries such as Germany 
and Great Britain, more obscure countries starting with letter "G" are likewise 
included. That's why German East Africa, an interesting but certainly not 
mainstream country, appears in the list of updates. 



NGC understands the growing importance of world coins as a part of its certified 
coin grading, and the process of completing the world census in its entirety will 
continue. 

The census of world coins certified by NGC may be viewed free of charge online 
at the NGC Web site, www.NGCcoin.com. A hardcopy edition of this report is 
issued semi-annually in January and July. Individual copies are $25, postpaid. An 
annual subscription costs $50, postpaid. Call Customer Service to order your copy 
at 1-800-642-2646. 
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Rarity Inspires 


Posted by NumisMedia on 6/1/2005 


As we head into the summer months, it is always to our benefit to look at the 
condition of the current market. 


As we head into the summer months, it is always to our benefit to look at the 
condition of the current market. 


Many years ago this time of year was to the coin business—just what it sounded 
like—vacation time. However, over the last 5 years or so, the summer meltdown 
has not been near as obvious. With the widespread use of cell phones and 
laptops, collectors and dealers can vacation and still do plenty of numismatic 
trading. This has been great for the coin business. So where are we today? 

In the past month we have detected some softness in the bidding side of the 
marketing equation. However, this seems to be more of a protectionist philosophy 
as most dealers do not want to buy more of the same common coins already in 
stock. The lower bids are mostly for coins that are considered average quality 
where supplies are readily available. In general, where the bids have declined, it 
is in the lower 10% range. Of importance is the fact that this has not necessarily 
caused FMV to fall. While there is some backtracking in better coins, it is not as 
dramatic and the sellers are not really taking part in this plan. Most sellers with the 
better quality coins, or the real rarities, have the wherewithal to move these coins 
to collector customers or remain in a holding pattern for some period of time. If the 
discounted bidding is the bad news, then the market appears to be fairly steady 
because the good news is that we are finding numerous areas where the 
NumisMedia wholesale trading levels are moving higher and the direct results are 
that FMV is moving higher as well. 

Morgan Dollars, especially the better dates in MS 62 and higher, have moved 
considerably this past month. That's right, MS 62s. What we are seeing in the 
Morgan series and some other series as well, is that the MS 63 FMV prices have 
moved so dramatically over the last several years that the lower grades have 



failed to keep up the pace. Therefore, the spread between the MS 63 grades to 
the MS 62 has widened noticeably. If the market for this particular series remains 
active for the MS 63 and higher grade, it will eventually drag the next lower grade 
to higher FMV levels. Furthermore, most collectors were predisposed to pass on 
MS 62 coins because they were below the quality that would satisfy their personal 
tastes. Well, the farther up the ladder that the FMV moved for the MS 63 and 
higher grades, the better some of the MS 62s begins to look. What we have found 
is that many collectors have adjusted their attitudes slightly and are now willing to 
accept high-end MS 62 coins. 

Of course, there are certain conditions that are added to this philosophy. The 
spread between the FMV of the MS 63 and the MS 62 has to be wide enough to 
make the MS 62 more tempting. In addition, the census as reported by the major 
grading services, cannot be so excessive that the MS 62 coin is more accessible 
than sand at the beach. In other words, there still has to be somewhat of a limited 
supply in the marketplace depending on the overall rarity of the issue. The third 
and possibly most important point here is based on the supplies available; the 
collector has become a little more selective for this quality of coin. The end result 
is that collectors actually feel that they are getting a PQ coin for the MS 62 grade. 
PQ in MS 62? That's right, a premium quality coin in a 62 grade. 

Premium quality coins come in all grades. These are coins that emit a near gasp 
from the viewer upon visual contact. "Why is this not a higher grade?" Of course, 
the main problem we face when reporting PQ coins is that you can't quantify it 
with an FMV value. If an MS 62 FMVs at $100 and a 63 is $500, a PQ MS 62 can 
be anything in between depending on agreement between the buyer and the 
seller. But we cannot let the PQ coin determine the value of all the normal MS 62 
issues. The majority of the MS 62 coins would be sold (or available for sale) at a 
discounted price of the reported FMV and that would not be an accurate gauge of 
the overall market. In the majority of cases, our experience tells us that the PQ 
coin will bring from 10-20% over the noted grade and as much as 50%; a lot is 
determined by the width of the FMV spread between the noted grade and the next 
higher grade. 

While it is not our profession to recommend which issues should be purchased for 
future profits, we are constantly questioned about the coins we think are poised 
for potential gains. What we suggest is to look at areas where the prices have 
risen substantially over the last couple of years. Then look at the next lowest 
grade where the FMV has not moved in the same fashion. This may leave you 
searching for too many different coins. So the next step would be to look for coins 
that have a lower than average number of coins graded by the major services. If 



you take into consideration the original mintage of these coins you should be able 
to eliminate many of the high mintage issues. 

Another aspect to consider is the total number of coins available in a specific 
grade when you add the totals graded by the major certification services. Taking 
this number and multiplying it by the FMV of the grade and you will find the total 
capitalization of this particular issue. For example, if there are a total of 90 coins 
graded and the FMV is $87, then theoretically the cost to capture the entire 
census of this coin would be $7,830. This is not a large amount of money and is 
one of the elements that serious numismatists look at when they try to determine 
if they can move a market. You also have to realize that the total number of coins 
graded is reduced by the number of those coins simply not available to purchase. 
When you think about the number of collectors there are in the coin market today, 
census reports showing that a total of 5,000 coins in a specific grade may not be 
as much as you once thought, especially when you are in an area that is 
extremely active such as Morgan Dollars. 

One area we have neglected to mention over the years is the $4 Stella Gold. 
These coins are about as attractive as any in numismatics. However, entry level 
prices here are very high for the average numismatist. In fact, we cannot imagine 
a coin that would not bring at least $50,000 in the market; and this would have to 
be a very low-grade coin. Years ago the $4 Stella was considered more of a 
dealer coin because of the cost to own. They were rarely traded and usually 
purchased at major auctions by dealers feeling particularly flush at the time. 
However, the times changed with the new collector trying to purchase anything 
and everything that had rarity and history on its side. In the last three years the 
1879 Flowing Hair has increased from $74,940 to $123,130 in PF 63; in PF 64 the 
FMV has risen from $89,130 to $150,000. Further, these coins are not as easy to 
find as to sell. There are many collectors, with the money to spend, out there 
looking for these high priced rarities. And when purchased most of these coins are 
taken off the market and will soon be even rarer. 

NumisMedia has recently been named the NGC official price guide. If you go to 
the NGC Web site at www.ngccoin.com you will see this important announcement. 

This article is a guest article written by: 

i 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group 
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NGC Accepting Regular 
Submissions at the Mid- 
America Coin Expo in 
Rosemont, Illinois 

Posted on 6/1/2005 


NGC will accept regular submissions Thursday, June 23rd - Saturday, June 25th 
at the Mid-America Coin Expo in Rosemont, IL. Please visit us at table numbers 
419-520. 


All submitted coins will be taken back to the office for normal turnaround times. 
Please check with NGC show representatives for submission cut-off times. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 


PNG 


VComs ebay ““22™ 


View All > 


O <§©© 




44NCS mPMG mCGC mccs SASG ms&- 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


§§ United States 





Sign In 


oaNGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 


NGC Grading Onsite at the New 
York Invitational 


Posted on 6/1/2005 

NGC will offer Onsite Grading and Encapsulating at The New York Invitational in 
New York, NY, June 28-July 1. 

NGC will offer Onsite Grading and Encapsulating at The New York Invitational in 
New York, NY, June 28-July 1. In addition to the $100 and $65 Same Day show 
services normally offered, NGC will also run a $40 Same Day Gold Special. NGC 
will be at table numbers 9-10. Please read below for complete details: 

$100 Same Day Special: 

$100 per coin for all coins over $1500 in value 

$65 Same Day Special: 

$65 per coin for all coins valued at $1500 or less 

$40 Same Day Gold Show Special: 

$40 per coin for all Gold coins valued at $1000 or less; 5 coin minimum 

Guaranteed delivery (within four hours of submission at shows) may be 
purchased for $150 per coin under NGC's Expedite Service. 
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NGC and NCS Internship for 
Aspiring Numismatists 

Posted on 6/1/2005 


Numismatic Guaranty Corporation and Numismatic Conservation Services are 
continuing their comprehensive numismatic internship program at their 
headquarters in Sarasota, Florida. Applications are now being accepted for 
positions available this summer. 

Numismatic Guaranty Corporation and Numismatic Conservation Services are 
continuing their comprehensive numismatic internship program at their 
headquarters in Sarasota, Florida. Applications are now being accepted for 
positions available this summer. 

Interns work along side some of the most knowledgeable and experienced 
numismatists in the hobby. Available positions include work in authentication, 
variety attribution, grading, conservation, digital imaging, research, submission 
management and encapsulation of U.S. and World coins, including tokens, 
medals and colonial coinage. 

Rick Montgomery, NGC President and Senior Grader, comments on this 
opportunity: "This internship will foster the development of skills that would 
normally take years if not decades to acquire." 

NGC and NCS will provide a stipend and lodging as well as transportation to and 
from Sarasota if needed. Applicants should be at least 18 years of age by the start 
of the internship and have a background and interest in numismatics as a career. 

To accommodate more applicants and their varied schedules, this position is 
offered during the summer or fall of this year. Its duration may also vary in 
accordance with academic scheduling. Successful candidates may also have the 
opportunity to attend one of the major coin shows that NGC and NCS attend. 



To apply, candidates must send a resume and a letter describing their numismatic 
background, interests and goals to Certified Collectibles Group, Attn: Scott 
Schechter, P.O. Box, 4776, Sarasota, Florida, 34230, or by fax to (941) 360-2553, 
or by e-mail to scott@ngccoin.com. 
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Hub Games: When Proof Dies 
are used to Strike Coins for 
Circulation 


Posted on 6/1/2005 

A growing area of interest among variety specialists is the U.S. Mint's striking of 
coins for circulation from dies that were intended solely for proof coins. By this I 
don't mean dies that are brilliantly polished in anticipation of coining proofs. 

Agrowing area of interest among variety specialists is the U.S. 
Mint's striking of coins for circulation from dies that were intended 
solely for proof coins. By this I don't mean dies that are brilliantly 
polished in anticipation of coining proofs. Instead, these dies have 
design features that are distinctive and normally unique to proof 
coins. At some point in the die preparation process these dies 
were redirected toward currency strikes, yet their distinctive features readily 
identify their original purpose. 

A popular example of this phenomenon is found in circulating cents of recent 
issue that have the letters "AM " in AMERICA spaced apart. This feature is typical 
of proofs, yet a few dates since 1992 have been coined for circulation from such 
dies, while the great majority of circulating cents have these two letters nearly 
touching. Dates that have been observed having either the proof or currency 
reverse include 1992-D, 1998, 1999 and 2000. In all cases except 1992-D, the 
proof reverse, with widely spaced letters "AM" is more rare. 

The question of why the Mint would use proof dies to make coins for circulation 
leads to the further question of why it would create two distinctive dies in the first 
place. In actuality, there are many dies involved, and these are generated from 
hubs. A hub is a positive steel reproduction of the artist's original plasticine model. 
While the model is sculpted oversize, typically 8-10 inches in diameter, the hub is 
a mechanical reduction of this model. A tracing pantograph is employed to 






recreate the contours of the model on a steel die face through the use of a cutting 
tool that rises and falls in mimicry of the model's design as both model and hub 
are rotated in synchronization. The result of this cutting operation is called the 
master hub. It is used to sink a negative master die, which is in turn used to raise 
many working hubs. From these working hubs are sunk the thousands of working 
dies needed annually to produce the nation's coinage. Two master hubs are 
required for each coin type—one for the obverse and one for the reverse. 

For many years it was the practice of the U.S. Mint to use single master hubs for 
the entire lifespan of a coin design, but the enormous mintages of recent decades 
demands so many dies that single master hubs for the obverse and reverse would 
simply not last. In addition, the overall relief of our coin designs has been lowered 
repeatedly during the past 25 years or so, requiring new master hubs each time. 
This sometimes has led to visible changes from year to year, including the 
creation of distinctive reverses for the Lincoln Memorial cent. The overlapping use 
of dies from these distinctive hubs, whether intentional or accidental, has resulted 
in two collectable varieties for the four issues listed above. 

There are other interesting and collectable examples of two distinctive hubs 
appearing on coins of a single date. One example that comes to mind is the proof 
half dollar of 1956. The original reverse hub for the Franklin half dollar featured an 
eagle that was somewhat indistinct, and a new, much sharper hub was introduced 
early during that year. The so-called "Type 1" proofs are scarcer than the Type 2 
coins and command a premium. While all proofs in subsequent years utilized dies 
taken from the new Type 2 hub, it appears that circulating coins for the next 
several years were coined with either Type 1 or Type 2 reverse dies. These are 
Philadelphia Mint coins, and it's likely that the Type 2 pieces were from dies that 
had been used previously for striking proofs until they became too worn for such 
quality work. 

A similar situation exists for the Washington quarter series. From 1956 through 
1964, currency strikes from the Philadelphia Mint are known with either the Type A 
(also called Type 1) reverse intended for such coins or the Type B (Type 2) 
reverse normally reserved for proofs. The Type B reverse is easily recognized: 
Letters "ES" in STATES are separated by a gap, and the overall relief is a bit 
higher (this is seen most clearly in the bolder motto E PLURIBUS UNUM). Not 
surprisingly, currency strikes having the Type B reverse are scarce and command 
a premium among specialists. 

A particularly interesting issue is the 1964-D quarter, which likewise may be found 
with either a Type A or Type B reverse but which exists also with the Type C 
reverse introduced for the copper-nickel-clad coins of 1965. This new hub exhibits 



very sharp tailfeathers, a quality lacking in either of the other two reverse hubs. 
Such a curious situation may be explained by the fact that silver quarters dated 
1964-D were being coined simultaneously with the 1965-dated clad quarters 
during much of 1965. It would be quite easy for a member of the Mint's engraving 
staff to absent-mindedly apply a mintmark to this die. This is one of my favorite 
varieties, as a Type C reverse coined in silver is quite startling to the experienced 
eye. 
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